Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement is for information purposes only and does not constitute an offer or an invitation to induce an
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U.S. Securities Act of 1933, as amended from time to time (the “U.S. Securities Act”), or any state securities laws of
the United States, and may not be offered, sold, pledged or transterred or delivered within the United States unless
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities
Act or any state securities laws of the United States. The Offer Shares may only be offered and sold outside of the
United States in offshore transactions in accordance with Regulation S under the U.S. Securities Act. The Company
has not intended and does not intend to make any public offer of securities in the United States.
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CLARIFICATION ANNOUNCEMENT

The board (the “Board”) of directors (the “Directors”) of IWS Group Holdings Limited (the
“Company”) refers to the prospectus dated 30 September 2019 (the “Prospectus”). Unless
otherwise stated herein, capitalised terms used in this announcement shall have the same meanings
as defined in the Prospectus.

The Board would like to clarify that on pages 71 and 203 of the Prospectus, the chairman of the
Remuneration Committee shall be Mr. Yau Siu Yeung, an independent non-executive Director of
the Company, while Mr. Ma Ah Muk is a member of the Remuneration Committee. The Board
confirms that the error on pages 71 and 203 of the Prospectus was an inadvertent clerical error.

Save as disclosed above, all the information contained in the Prospectus remains unchanged.



DIRECTORS’ VIEW

Having taken into account the relevant circumstances (including the fact that the nature of the
clarification disclosed above does not constitute any significant change affecting any matter
contained in the Prospectus or give rise to a significant new matter, the inclusion of information
in respect of which would have been required to be in the Prospectus if it had arisen before the
Prospectus was issued), the Directors do not consider such changes sufficiently significant so as to
warrant the issue of a supplemental prospectus under Rule 14.24 of the GEM Listing Rules.

By order of the Board
IWS Group Holdings Limited
Ma Ah Muk
Executive Director and Chairman

Hong Kong, 21 October 2019

As at the date of this announcement, the executive Directors of the Company are Mr. Ma Ah Muk,
Mr. Ma Kiu Sang, Mr. Ma Kiu Mo, Mr. Ma Kiu Man, Vince and Mr. Ma Yung King, Leo; and the
independent non-executive Directors of the Company are Dr. Ng Ka Sing, David, Ms. Chang Wai
Ha and Mr. Yau Siu Yeung.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this
announcement is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this
announcement misleading.



